TOWNSHIP OF BRIDGEWATER

100 COMMONS WAY / BRIDGEWATER, NJ 08807
908/725-6300 / FAX 908/707-1235

PUBLIC NOTICE
SYNOPSIS OF AUDIT - 2025 AUDIT REPORT

Attached is the summary and synopsis of the 2025 Audit Report for the Township
of Bridgewater, prepared in accordance with N.J.S. 40A:5-7.

The complete audit report, prepared by Suplee, Clooney & Company LLC, along
with the subsequent Corrective Action Plan, is available for public inspection in
the Office of the Township Clerk at the Bridgewater Township Municipal Building,
100 Commons Way, during normal business hours (9:00 a.m. to 5:00 p.m.,
Monday through Friday). You may also contact the Clerk at
bwtclerk@bridgewaternj.gov to request a copy.

Grace W. Njuguna, RMC
Municipal Clerk
Township of Bridgewater


mailto:bwtclerk@bridgewaternj.gov

SUMMARY OR SYNOPSIS OF AUDIT REPORT FOR PUBLICATION

SUMMARY OR SYNOPSIS OF 2025 AUDIT REPORT OF
TOWNSHIP OF BRIDGEWATER AS REQUIRED BY N.J.S. 40A:5-7

COMBINED COMPARATIVE BALANCE SHEETS

ASSETS

Cash and Investments

Taxes, Assessments, Liens and

Utility Charges Receivable

Property Acquired for Taxes - Assessed Value
Accounts Receivable

Fixed Capital - Utility

Fixed Capital Authorized and Uncompleted - Utility
Deferred Charges to Future Taxation-General Capital
Deferred Charges to Revenue of Succeeding Years
General Fixed Assets

TOTAL ASSETS

LIABILITIES, RESERVES AND FUND BALANCE

Bonds, Notes and Loans Payable
Improvement Authorizations

Other Liabilities and Special Funds
Amortization of Debt for Fixed Capital Acquired
or Authorized

Reserve for Certain Assets Receivable

Fund Balance

Investment in General Fixed Assets

TOTAL LIABILITIES, RESERVES AND FUND BALANCE

DECEMBER
31, 2025

33,643,454.84

2,113,579.99
422,300.00
8,682,455.00
22,183,262.31
16,690,200.00
85,139,508.10
18,853.72
183,129,689.00

DECEMBER
31, 2024

35,181,969.17

2,967,974.84
422,300.00
3,105,580.87
22,183,262.31
12,590,200.00
83,300,735.99
100,000.00
182,750,983.00

352,023,302.96

342,603,006.18

89,754,758.82
8,641,873.46
30,066,456.15

27,638,159.82
3,182,244.00
9,610,121.71
183,129,689.00

89,494,565.40
3,498,919.42
27,162,615.36

27,280,761.54
3,539,155.09
8,876,006.37
182,750,983.00

352,023,302.96

342,603,006.18




TOWNSHIP OF BRIDGEWATER

COMPARATIVE STATEMENTS OF OPERATIONS AND CHANGE IN

FUND BALANCE - CURRENT FUND

REVENUE AND OTHER INCOME REALIZED

Fund Balance Utilized

Miscellaneous - From Other Than Local

Property Tax Levies

Collection of Delinquent Taxes and Tax Title Liens
Collection of Current Tax Levy

TOTAL INCOME

EXPENDITURES

Budget Expenditures

County Taxes

Regional School District Taxes
Special Fire District Taxes
Other Expenditures

TOTAL EXPENDITURES

Excess to Fund Balance

Adjustment to Income Before Fund Balance;
Expenditures Included Above Which are by Statute
Deferred Charges to Budget of Succeeding Year

Regulatory Excess in Revenue

Fund Balance, January 1

Less: Utilized as Anticipated Revenue

Fund Balance, December 31

YEAR ENDED
DECEMBER 31,

2025

5,778,640.72

20,973,806.68
1,317,569.17
220,144,133.78

YEAR ENDED
DECEMBER 31,

2024

6,188,500.00

19,961,916.36
1,130,956.70
218,199,825.75

248,214,150.35

245,481,198.81

49,471,177.93
41,679,602.55
148,067,120.00
3,578,015.02
635,082.40

47,754,396.05
40,361,635.46
148,049,923.00
3,551,095.12
52,786.01

243,430,997.90

239,769,835.64

4,783,152.45 5,711,363.17
18,853.72

4,802,006.17 5,711,363.17

6,125,089.68 6,602,226.51

10,927,095.85

5,778,640.72

12,313,589.68

6,188,500.00

5,148,455.13

6,125,089.68




TOWNSHIP OF BRIDGEWATER

COMPARATIVE STATEMENTS OF OPERATIONS AND CHANGE IN FUND BALANCE
SEWER UTILITY OPERATING FUND

REVENUE AND OTHER INCOME REALIZED

YEAR ENDED
DECEMBER 31, 2025

YEAR ENDED
DECEMBER 31, 2024

Fund Balance
Collection of Sewer Use Charges
Miscellaneous

TOTAL INCOME

EXPENDITURES

Budget Expenditures:

Operating

Capital Improvements

Deferred Charges and Statutory Expenditures
Debt Service

Surplus (General Budget)

TOTAL EXPENDITURES

Excess to Fund Balance

Fund Balance, January 1

Less: Utilized as Anticipated Revenue

Fund Balance, December 31

2,403,168.52
13,508,546.64
944,755.02

2,925,980.28
10,640,886.78
701,192.60

16,856,470.18

14,268,059.66

11,259,911.13

468,286.14
620,498.76
730,000.00

10,835,798.09
1,477,000.00
436,869.25
522,118.28

13,078,696.03

13,271,785.62

3,777,774.15 996,274.04
2,451,313.74 4,381,019.98
6,229,087.89 5,377,294.02
2,403,168.52 2,925,980.28
3,825,919.37 2,451,313.74




RECOMMENDATIONS

That sufficient funds be available in the appropriations prior to the commitment and expenditure of
funds.

A Corrective Action Plan, which outlines actions the Township of Bridgewater will take to
correct the findings listed above, will be prepared in accordance with federal and state
requirements. A copy of it will be placed on file and made available for public inspection in the
Office of the Township Clerk in the Township of Bridgewater.

The above summary or synopsis was prepared from the report of audit of the Township of
Bridgewater, County of Somerset, for the year 2025. This report of audit, submitted by Suplee,
Clooney & Company LLC, Registered Municipal Accountants and Certified Public Accountants, is
on file at the Township Clerk's Office and may be inspected by any interested person.

Clerk



